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9LHQH�WUDWWDWR�LO�VHFRQGR�SXQWR�DOO¶R�G�J��³&RPSLOD]LRQH�GHOOD�68$�����B���� H�DJJLRUQDPHQWR�GHO�VLWR�
ZHE�'LSDUWLPHQWDOH´
,O� 3UHVLGHQWH FRPXQLFD� FKH q� VWDWD� ILVVDWD� DO� ����������� OD� VFDGHQ]D� SHU� OD� WUDVPLVVLRQH� DOOD�5LSDUWL]LRQH�
GLGDWWLFD�GHL�SURYYHGLPHQWL�GL�DSSURYD]LRQH�GHOOH�68$�&G6�SHU�O¶$�$������������
/H�LQIRUPD]LRQL�GHYRQR�HVVHUH�LQVHULWH�D�FXUD�GHO�&RRUGLQDWRUH�
,O�5HVSRQVDELOH�4XDOLWj�GHO�&G6��3URI��0DXUL]LR�0DULD�%XVVR��KD�LO�FRPSLWR�GHO�FRQWUROOR�LQWHUPHGLR�GHOOD�
FRPSOHWH]]D�GHOOH�LQIRUPD]LRQL�ULFKLHVWH�QHOOD�68$�&G6��DQFKH�VH�OD�UHVSRQVDELOLWj�ILQDOH�GHOO¶LQWHUR�SURFHVVR�
VSHWWD�DO�3UHVLGHQWH�&RRUGLQDWRUH�GHO�&G6��
,�FDPSL�GHOOD�68$�&G6�RJJHWWR�GL�WDOH�FRQWUROOR�VRQR�TXHOOL�ULSRUWDWL�QHO�SURVSHWWR�DOOHJDWR�DOOD�QRWD�WUDVPHVVD�
GDOO¶8IILFLR�3UHVLGLR�4XDOLWj�LQ�GDWD������������
,O�3UHVLGHQWH FRPXQLFD� LQROWUH� OD�QHFHVVLWj�GL�SURFHGHUH�DG DJJLRUQDUH�LO�VLWR�ZHE�GHO�'LSDUWLPHQWR��SHU�TXDQWR�
FRQFHUQH�JOL�DVSHWWL�GLGDWWLFL�GHL�&RUVL�GL�/DXUHD�LQ�)LVLFD H�SURSRQH�GL�DIILGDUH�LO�VXGGHWWR�FRPSLWR�DO�3URI��
6LPRQH�3DFHWWL�
,O�SURFHVVR�GL�DJJLRUQDPHQWR�GRYUj�QHFHVVDULDPHQWH�FRLQYROJHUH�LO�WHFQLFR�LQIRUPDWLFR�GHO�'LSDUWLPHQWR��6LJ��
0DUFR�3HQFKLQL�FKH�DSSRUWHUj�OH�PRGLILFKH�ULWHQXWH�RSSRUWXQH�
/D�'RWW�VVD�5DIIDHOOD�)RUPLFRQL�UDSSUHVHQWD�LQILQH OD�QHFHVVLWj�GL�LQWHUYHQLUH�DQFKH�VXL�WHVWL�GHL�5HJRODPHQWL�
GLGDWWLFL�GHL�FRUVL�GL�6WXGL�GL�)LVLFD�H�GHL�UHODWLYL�0DQLIHVWL�GHJOL�6WXGL�
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9LHQH�WUDWWDWR�LO�WHU]R SXQWR�DOO¶R�G�J� ³7LURFLQL�IRUPDWLYL´
,O�3UHVLGHQWH LQIRUPD�LO�&RPLWDWR�FKH�JLRYHGu������������KD�SUHVHQ]LDWR�DG XQD�ULXQLRQH�FRQ�OD�'RWW�VVD�6LPRQD�
&DYDOLHULQL�± 5HVSRQVDELOH�VHJUHWHULH�VWXGHQWL��ILQDOL]]DWD�DG DQDOL]]DUH�OH PRGDOLWj�GL�VYROJLPHQWR�GHL�WLURFLQL�
LQ�TXHVWR�SHULRGR�GL�HPHUJHQ]D�
,Q�SDUWLFRODUH� QHOO¶DWWXDOH�LPSRVVLELOLWj�VL�VYROJHUH�DWWLYLWj�GL�ODERUDWRULR�R�DWWLYLWj�FKH�LPSOLFKLQR�FRPXQTXH�
OD�FRPSUHVHQ]D��VDUHEEH�SRVVLELOH�SHU�JOL�VWXGHQWL FRQVHJXLUH�JOL���&)8�FROOHJDWL�DL�WLURFLQL�SDUWHFLSDQGR�D
VHPLQDUL VX� WHPDWLFKH� GL� LQWHUHVVH�� SUHYHGHQGR� FKH� DOO¶DWWLYLWj� IURQWDOH� VLD� FROOHJDWR� XQ� DGHJXDWR�
DSSURIRQGLPHQWR�GHOOD WHPDWLFD DQFKH�DWWUDYHUVR�OD�UHGD]LRQH�GL�XQ�EUHYH�HODERUDWR�
,O�3UHVLGHQWH��LQROWUH�� UDSSUHVHQWD�DO�&RPLWDWR�OD QHFHVVLWj�GL�SURFHGHUH�DOOD�VWLSXOD�GL�&RQYHQ]LRQL�FRQ�,1)1�
H�&15�SHU�OR�VYROJLPHQWR�GHL�WLURFLQL�IRUPDWLYL�SUHVVR�L�VXGGHWWL�(QWL�
,O�&RPLWDWR�DSSURYD�DOO¶XQDQLPLWj�
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9LHQH�WUDWWDWR�LO�TXDUWR SXQWR�DOO¶R�G�J� ³3UDWLFKH�6WXGHQWL´
,O� &RRUGLQDWRUH� ID� SUHVHQWH� FKH� q� SHUYHQXWD� ULFKLHVWD� GL� LVFUL]LRQH� DOOD� /DXUHD�0DJLVWUDOH� LQ )LVLFD�� FRQ�
DEEUHYLD]LRQH�GL�FDUULHUD GHOOR�6WXGHQWH�PDWULFROD�Q��������� ,O�&RRUGLQDWRUH�SURSRQH�GL�DIILGDUH�DO�3URI��
$QGUHD�2UHFFKLQL�O¶LVWUXWWRULD�GHOOD�SUDWLFD�

,O�&RPLWDWR�DSSURYD�DOO¶XQDQLPLWj�
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9LHQH�WUDWWDWR�LO�TXLQWR�SXQWR�DOO¶R�G�J� ³9DULH�HG�HYHQWXDOL´
,O�3UHVLGHQWH�FRPXQLFD�FKH�q�SHUYHQXWD�ULFKLHVWD�GD�SDUWH�GHO�3URI��0LFKHOH�3DXOX]]L�GL�DFTXLVWR�GL�XQ�QRWHERRN��
SHU�VYROJHUH�OH�OH]LRQL�LQ�WHOHGLGDWWLFD��LQ�FRQVLGHUD]LRQH�GHOOD�FLUFRVWDQ]D�FKH�LO�ODSWRS�DOOR�VWHVVR�FRQVHJQDWR�
GD�0LUNR�0DULRWWL ULVXOWD�QRQ�IXQ]LRQDOH�DOOR�VFRSR� /D�VSHVD�VDUHEEH�GL�LPSRUWR�LQIHULRUH�DG�¼�����

,O�&RPLWDWR�FRQIHULVFH�LQFDULFR�DO�&RRUGLQDWRUH�GL�YHULILFDUH�FRQ�OD�6HJUHWHULD�$PPLQLVWUDWLYD�O¶HQWLWj�GHL�IRQGL�
D�GLVSRVL]LRQH�H�OH�FRUUHWWH�PRGDOLWj�GL�DFTXLVWR GHO�GLVSRVLWLYR�
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